








INDEPENDENT AUDITOR’S REPORT
of the Audit firm «ACTIV-AUDIT»
based on the results of the audit of the annual financial statements

of the Joint-Stock Company
«Ukrainian Bank for reconstruction and development» 

at the end of the day 31.12.2018


	
This Auditor's report is addressed to:  
· The Management of the Joint-Stock Company «Ukrainian Bank for reconstruction and development»;
· National Bank of Ukraine;
· National Securities and Stock Market Commission;
· All other possible users of the annual financial statements of the Joint-Stock Company «Ukrainian Bank for reconstruction and development».



Report on the audit of financial statements

Opinion

We have audited financial statements of the Joint-Stock Company «Ukrainian Bank for reconstruction and development» (hereinafter – JSC «Ukrainian Bank for reconstruction and development», The Bank), which consists of the Statement of financial position (Balance sheet) as at December 31, 2018, Profit and Loss Statement, Statement of comprehensive income, Statement of changes in equity and Statement of cash flows за рік, for the year that ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Bank as at December 31, 2018, its financial results and cash flows for the year ended, in accordance with International Financial Reporting Standards (IFRS), and meets the requirements of the Law of Ukraine «On Accounting and Financial Reporting in Ukraine» dated July 16, 1999, № 996-XIV, concerning preparation of financial statements.


Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISA). Our responsibility in accordance with these standards described in section «Auditor's Responsibility for the Audit of Financial Statements» of our report. We are independent in relation to the Bank in accordance with Code of Ethics for Professional Accountants issued by the International Ethics Standards Board for Accountants (IESBA Code) and the ethical requirements applicable in Ukraine to our audit of financial statements, as well as fulfill other ethical obligations in accordance with these requirements and the IESBA Code. We believe that the audit evidence we have received ais sufficient and acceptable to use as the basis for our opinion.

Key audit matters

Key audit matters – those matters that, in auditor`s professional judgment, were of most significance in the audit of financial statements of the current period. These matters were considered in the context of our audit of financial statements as a whole and were taken into account when forming an opinion on it, while we do not express a separate opinion on these matters.

Investment property

As stated in Note 4 to the financial statements «Principles of accounting policies», the investment property is recorded by the Bank in accordance with the cost method. At the same time, International Accounting Standard 40 «Investment Property» determines that the investment property valuation model at fair value leads to a more fair presentation, except when a business entity cannot measure the fair value of investment property on a continuing basis when the market for the comparative value is inactive under the condition of insufficient number of last-time transactions. At the reporting date, investment property constitutes an essential part of the Bank's assets - 12%. Taking into account all the above mentioned, assessment of the value of investment property recognition in the financial statements of the Bank was determined by us as the key matter of the audit.

We have conducted procedures to determine the range of estimates in which the fair value of the investment property of the Bank is most likely to be, in particular:
· assessed the objectivity, independence of external appraisers who determined the market value of the Bank's investment property at the reporting date, and analyzed the main approaches and methodology for determining the market value of the objects;
· attracted experts of valuation of real estate in order to obtain an independent opinion on the market value of the investment property of the Bank at the reporting date. 
Based on the results of the procedures, we have not found any significant inconsistencies with the assessment of the management of the Bank in recording the cost of investment property in the financial statements at the reporting date.
 
Information on the investment property of the Bank is disclosed in Note 8 to the financial statements. 
Т
Explanatory paragraph
Without making reservations to our report, please note that:

Statement of changes in equity for the year ended December 31, 2018, which discloses information about significant losses incurred by the Bank in past periods, resulting that equity (net assets) of the Bank at the reporting date is smaller than the authorized capital, which does not meet the requirements of part 3 Article 155 of the Civil Code of Ukraine. 

Information other than the Financial Statements and Auditor’s Report 

Management is responsible for other information. Other information consists of the information contained in the Management Report and the Report on Management of the JSC «Ukrainian Bank for reconstruction and development» for 2018 year (hereinafter - Management Report), but not the financial statements and our auditor's report.

Our opinion on financial statements does not extend to other information and we do not conclude with any level of assurance about this other information.

In connection with our audit of financial statements, it is our responsibility to review other information and consider whether there is a material inconsistency between other information and the financial statements or our knowledge gained during the audit, or whether this other information appears to contain material misstatement. If, on the basis of our work, we conclude that there is a material misstatement of this other information, we are obliged to report this fact. We did not find any facts that should be included in the report.

In accordance with the requirements of Art. 401 of the Law of Ukraine «On Securities and Stock Market» we report the following.

We checked the information contained in the section «Corporate Governance» of the Management Report regarding:
• compliance with the principals of the Code of Corporate Governance by the Bank,
• held during the reporting period of the general meeting of shareholders of the Bank and adopted at the meeting of decisions,
• the personal composition of the Supervisory Board and the Management Board of the Bank, the committees of the Bank's Management Board, and the meetings and decisions adopted by them,
with the information provided in the Code of Corporate Governance of the JSC  «Ukrainian Bank for reconstruction and development» (approved by the decision of the Bank's single shareholder № 6/2018 on April 24, 2018), other Bank's regulations/policies adopted by the Bank in terms of corporate governance, other information and/or our knowledge, obtained during the audit, but did not establish any material inconsistencies. At the same time, we note that the corporate governance system of the Bank needs to be improved taking into account the provisions of the Guidelines on the organization of corporate governance in the banks of Ukraine (approved by the decision of the Board of the National Bank of Ukraine № 814-rsh on December 03, 2018) in particular as regards updating the functions of managing the Bank's internal regulations on their activities, creation of committees of the Supervisory Board.

Responsibility of Management and those charged with Governance for the financial reporting

Management is responsible for the preparation and fair representation of financial statements according to IFRS, and for such internal control system as management determines is necessary to enable for preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In the preparing of financial statements, management is responsible for assessing the Bank's ability to continue its operations on an ongoing basis, disclosing, where applicable, business continuity issues, and using assumptions of continuity as a basis for accounting, unless management or plans to liquidate the Bank or cease its activities, or has no other real alternatives to it.

Those charged with governance (the Supervisory Board) are responsible for supervision the Bank's financial reporting process.

Auditor's responsibility for audit of financial statements

Our objectives are to obtain reasonable assurance that the financial statements as a whole do not contain material misstatement due to fraud or error and the issuance of an auditor's report containing our opinion. Reasonable assurance is a high level of certainty, but it does not guarantee that an audit conducted in accordance with the ISA will always detect a material misstatement when it exists. Misstatement may be the result of fraud or error; it is considered to be material if, individually or in aggregate, they are reasonably expected to affect the economic decisions of users that are taken on the basis of these financial statements.

As part of an audit in accordance with the requirements of ISA, we use professional judgments and professional skepticism throughout the audit engagement. In addition, we:
· identify and assess the risks of material misstatement of financial statements as a result of fraud or error, develop and perform audit procedures in response to these risks, and obtain audit evidence that is sufficient and acceptable to use as the basis for our opinion. The risk of non-disclosure of material misstatement due to fraud is higher than for misstatement due to a mistake, as fraud may involve collusion, forgery, intentional omission, incorrect statements or neglect of internal control measures;
· obtain an understanding of the internal control activities related to the audit, to develop audit procedures that are appropriate to the circumstances, rather than to express an opinion on the effectiveness of the internal control system;
· evaluate the appropriateness of accounting policies and the validity of accounting estimates and relevant disclosures made by management;
· make a conclusion concerning the appropriateness of using by management the assumption of continuity of activities as a basis for accounting and, on the basis of audit evidence obtained, we conclude that there is a significant uncertainty about events or conditions that would significantly cast doubt on the Bank's ability to continue its continuous activities. If we conclude that the existence of such significant uncertainty, we should draw attention in our auditor's report to relevant disclosures in the financial statements or, if such disclosures are inappropriate, to modify our opinion. Our conclusions are based on audit evidence received prior to the date of our auditor's report. However, future events or conditions may force the Bank to cease its activities on an ongoing basis;
· assess the overall presentation, structure and content of financial statements, including disclosures, and whether the financial statements show operations and events underlying its compilation in such a way as to achieve a fair representation.

We inform the Supervisory Board about the planned volume and time of the audit and audit significant results, including any significant disadvantages of internal control identified during audit.

We also submit to the Supervisory Board the assertion that we have met the relevant ethical requirements for independence, and we inform them about all relations and other issues that might reasonably be considered as affecting our independence and, where applicable, regarding the relevant precautionary measures.

From the list of all issues that were provided to the Supervisory Board, we identified those that were most important during the audit of the current financial statements, that is, those that are key matters in the audit. We describe these issues in our auditor's report except when a legislative or regulatory act prohibits public disclosure of the issue or if, in very exceptional circumstances, we determine that such question should not be covered in our report, as the negative effects of such coverage may be expected to outweigh it utility for the public interest.


Report on the other legal and regulatory requirements

Other information about the Corporate Governance Report

We reviewed the issues of corporate governance contained in the Management Report for:
· the main characteristics of the internal control system and risk management of the Bank;
· a list of persons who are directly or indirectly the owners of a significant number of shares in the Bank;
· information on any restrictions on the rights of participation and voting of shareholders at the general meeting of the Bank;
· the procedure of appointment and dismissal of officials of the Bank;
· authorities of the Bank's officials,
and inform you that this information is disclosed by management in compliance with applicable laws, including the Law of Ukraine «On Securities and Stock Market» and «On Financial Services and State Regulation of Financial Services» and consistent with other parts of the annual report.
The Bank should take measures to implement the requirements of the Regulation on the organization of a risk management system in banks of Ukraine and banking groups, approved by the decision of the NBU Board № 64 on June 11, 2018. (with amendments and supplements) according to the schedule specified by this Regulation.

According to part 4 article 14 of the Law of Ukraine «On Audit of Financial Reporting and Audit Activities» we provide the following information.
The name of the body that appointed the audit engagement subject to the statutory audit, the date of appointment of the audit engagement entity, and the overall duration of the audit task without interruption, taking into account the continuation of the authority that was held and the reappointment

We were appointed to carry out the mandatory audit of JSC «Ukrainian Bank for reconstruction and development» for 2018 by the decision of the Supervisory Board of the Bank on September, 18, 2018, protocol №9/2018.
[bookmark: 133]The overall duration of the audit task without breaks, taking into account the continuation of the powers that took place, and the reappointments - 2 years.

Description and risk assessment. Effectiveness of the audit in identifying violations, in particular those related to fraud

During the audit of the financial statements, which resulted in the preparation of this Independent Auditor's Report, we performed audit procedures to assess the risks of material misstatement of information in the audited financial statements, in particular due to fraud involving the risk of overvalue in the financial statements of the value of assets, namely, loans and due to unreasonable application by management personnel of accounting estimates, and the associated risk of misidentification of the Bank's income and expenses. 

The objectives of our audit of fraud are: to identify and assess the risks of material misstatement of financial reporting due to fraud; receive sufficient appropriate audit evidence about the assessed risks of material misstatement caused by fraud by developing and implementing appropriate measures; as well as respond appropriately to fraudulent or suspected fraud discovered during an audit.
Our procedures in particular included getting an understanding of the legal and regulatory framework governing the Bank's activities and having a direct impact on the preparation of financial statements, review of key policies and review of correspondence with regulators, relevant requests to the Bank's management, including the heads of the legal unit, risk management unit, the internal audit department, etc.

In addition, in response to identified risks of material misstatement, we:
· reviewed the issue of choosing and justifying the use of accounting policies and accounting estimates by management personnel, including key judgments and assumptions underlying the impairment of financial assets;
· reviewed the effectiveness of the Bank's key controls regarding processes for determining the fair value/carrying value of assets;
· selectively tested the substance of the articles that we identified as being prone to risk of material misstatement due to error or fraud.

Based on the results of the procedures we have not received evidence of circumstances that may indicate that the Bank's financial statements contain material misstatement due to fraud or error.
[bookmark: 140]

We provide the following statements

We confirm that this Independent Auditor's Report has been agreed upon with our supplementary report provided to the Bank's Supervisory Board. 
[bookmark: 141]We did not provide the Bank with services prohibited by law, in particular the Law of Ukraine «On Audit of Financial Reporting and Auditing Activities».
LLC «Audit firm «ACTIV-AUDIT» and the key partner of the task, other officials and employees of the audit firm are independent in relation to JSC «Ukrainian Bank for reconstruction and development».
During the reporting year, LLC «Audit firm «ACTIV-AUDIT» provided JSC «Ukrainian Bank for reconstruction and development» services for assessing the quality of assets and the eligibility of collateral for the Bank's lending operations in accordance with the requirements of the regulatory acts of the National Bank of Ukraine. This information is disclosed in the Management Report. LLC «Audit firm «ACTIV-AUDIT» did not provide audit services to any controlled by the Bank entities.
[bookmark: 142]
[bookmark: 143]The scope of the audit and the specific audit limitations

Information on the scope of our audit and the limitations inherent for audit are disclosed under «Auditor's Responsibility for the Audit of Financial Statements».
The scope of the audit is determined by us in such way as to ensure that we receive sufficient and relevant audit evidence regarding:
· essential business operations of the Bank;
· other operations that, regardless of their volume, are characterized by a significant degree of audit risk due to susceptibility to fraud or other reasons;
· the feasibility of assumption regarding the continuity of the Bank's activity, which was used in the preparation of financial statements.

The nature and scope of the audit work we perform is directly related to the results of our risk assessments. Because of the inevitable audit limitations, there is an inevitable risk that some material misstatement of financial statements may not be detected even if the audit is properly planned and executed in accordance with the ISA.

In accordance with the Law of Ukraine «On Banks and Banking», «Regulations on the Procedure for Submitting an Audit Report by the Bank to the National Bank of Ukraine based on the Annual Audit of Financial Statements» (approved by the Resolution of the Board of the National Bank of Ukraine on August 2, 2014, № 90, with amendments and supplements) provide information on: 
· compliance (fair representation) of the distribution of assets and liabilities of the Bank by maturity in the form of statistical reporting on the structure of assets and liabilities by maturity, which is prepared by the Bank for submission to the National Bank of Ukraine on January 1, 2019;
· compliance by the Bank with the requirements established by regulatory acts of the National Bank of Ukraine on internal control issues;
· compliance by the Bank with the requirements established by the normative and legal acts of the National Bank of Ukraine on internal audit issues;
· compliance by the Bank with the requirements established by regulatory acts of the National Bank of Ukraine on determining the size of credit risk under active banking operations;
· compliance by the Bank with the requirements established by regulatory acts of the National Bank of Ukraine on the recognition of persons related to the Bank and transactions with them;
· compliance by the Bank with the requirements established by normative legal acts of the National Bank of Ukraine on capital adequacy, taking into account the quality of assets of the Bank;
· Bank's compliance with the requirements established by regulations of the National Bank of Ukraine on accounting.
The issues set in this Report were considered only in the context of carrying out an audit of the Bank's financial statements for 2018 based on sampling and using the principle of materiality as required by International Standards on Auditing. We used professional judgments to assess audit risk and develop audit procedures, including analysis and verification of control measures. This section of the paragraph «Report on the requirements of other legislative and regulatory acts» is intended for use by shareholders of the Bank, the Supervisory Board, management of the Bank and the National Bank of Ukraine. As noted above, procedures for evaluating issues related to the Bank's activities and organization of accounting and internal control systems are limited, and the criteria for evaluating the above issues may differ from the criteria applied by the National Bank of Ukraine.
The Bank's management is responsible for the preparation of statistical reporting, development, implementation and maintenance of accounting, internal control, internal audit, recognition of persons related to the Bank and transactions with them, determination of credit risk under active banking operations, provision of capital adequacy in accordance with The Law of Ukraine «On Banks and Banking» and the requirements of the regulatory acts of the National Bank of Ukraine.
It is our responsibility to provide information (assessment) regarding the subject of audit mentioned above, based on our audit.
The compliance (fair presentation) of the distribution of assets and liabilities of the Bank by maturity in the form of statistical reporting of the structure of assets and liabilities by maturity, which is prepared by the Bank for submission to the National Bank of Ukraine on  of January 1, 2019

Based on the results of the sample audit, we have not established any facts that would indicate that the Bank is not accurately displaying assets and liabilities by maturity in the form of statistical reporting № 631 «Report on the structure of assets and liabilities by maturity», which is prepared in accordance with the Rules for the organization of statistical reporting, which is submitted to the National Bank, approved by the Resolution of the Board of the National Bank of Ukraine № 129 on March 1, 2016 (with amendments and additions).  
 
The Bank's norms of liquidity established by the National Bank of Ukraine during the reporting year were respected. 
 
Compliance of the Bank with the requirements established by the normative and legal acts of the National Bank of Ukraine on internal control issues

During the audit procedures we have considered - to the extent, necessary for determining the nature, consistency and scope of audit procedures - internal control of the Bank. Our applied procedures did not aim the complete and overall inspection of the internal control of the Bank for the purpose of identifying all the possible disadvantages.

Because the objective limitations that are inherent to any system of internal control, there is a risk of errors and irregularities that may remain undetected.

The Supervisory Board of the Bank did not operate until March 15, 2013 and was appointed by the decision of the sole shareholder of the Bank № 3/2018 on March 15, 2018.
As a result of the audit, we draw attention to the need to strengthen internal control in terms of credit risk assessment for active operations, strengthen the Supervisory Board's control over the effectiveness of the internal control system, the risks that the Bank faces during its activities, the implementation of planned activity indicators, as defined in business plans and budget. The Bank did not introduce a system of compliance and compliant risk management mechanisms implemented in 2019 in the reporting year. 

Except as noted in the previous paragraph, according to the results of the procedures performed, our attention was not attracted by other significant aspects that would give us reason to believe that the internal control measures of the Bank do not meet the regulatory requirements of the National Bank of Ukraine and the existence of significant deficiencies in the internal control system of the Bank, which would have a negative impact on the Bank's ability to ensure effective operations, asset management and liabilities management, risk management, completeness, timeliness and reliability of accounting and compilation and provision of financial, statistical, managerial, tax and other reporting, prevention of fraud, etc. 

Compliance of the Bank with the requirements set by normative and legal acts of the National Bank of Ukraine on internal audit issues

During the execution of our audit procedures, we considered - within the limits, necessary for determining the nature, sequence and volume of audit procedures - the internal audit activities of the Bank. The procedures we applied, did not aim to carry out a full and comprehensive assessment of the Bank's internal audit function with the aim of identifying all possible disadvantages.

[bookmark: _Hlk5183295]In accordance with the Law of Ukraine «On Banks and Banking», the Regulation on the organization of internal audit in the banks of Ukraine, approved by the NBU Board Resolution № 311 on May 10, 2016, established an Internal Audit Service, which is subordinated and accountable to the Bank's Supervisory Board. 
The appointment of the head of the internal audit service is approved by the National Bank of Ukraine. Planned and approved by the Supervisory Board procedures of the Internal Audit Department for 2018 are fully implemented. During the reporting year, many changes were made to the plans of the Internal Audit Service, which was connected with change of the head of the Internal Audit Service of the Bank, incompleteness of the state of service and shortcomings in the procedures of risk-oriented planning in the reported year.
At the same time, in our opinion, the internal audit procedures corresponded to the needs and volumes of the Bank's activities in the reported year.

Except as noted in the previous sections on the results of the procedures performed, our attention was not attracted by other material aspects that would give us a reason to believe that the internal audit procedures of the Bank during the reporting year did not meet the regulatory requirements of the National Bank of Ukraine.

Compliance of the Bank with the requirements established by the regulatory acts of the National Bank of Ukraine on determining the size of credit risk under active banking operations

Determination of the amount of credit risk during the reporting year was carried out by the Bank taking into account the requirements of the Regulation on the determination by banks of Ukraine of the amount of credit risk in active banking operations, approved by the Resolution of the Board of the National Bank of Ukraine № 351 on June 30, 2016 (with amendments and additions).

According to the results of the procedures we consider that the size of credit risk under the Bank's active operations, namely, economic accounts receivable, should be increased in accordance with the requirements of the National Bank of Ukraine by 937 thousand UAH, and the Bank's procedures for determining the size of credit risk under active banking operations require improvement and strengthening of control in the part of the correct application of the values ​​of PD coefficients in calculating credit risk for accounts receivable in the absence of the agreement of the National Bank's internal position regarding the valuation of assets and the calculation of the amount of credit risk for such assets.

Compliance of the Bank with the requirements established by regulatory acts of the National Bank of Ukraine on Recognition related parties with the Bank and transactions with them

The Bank's procedures for the recognition of related parties with the Bank and transactions with them are based on the requirements of the Law of Ukraine «On Banks and Banking», Instructions on the Procedure for Regulating the Activities of Banks in Ukraine (approved by the Resolution of the Board of the National Bank of Ukraine №368 on August 28, 2001, with amendments and supplements), the Regulation on the definition of persons related to the bank (approved by the Resolution of the Board of the National Bank of Ukraine № 315 on May 12, 2015), other normative legal acts of the National Bank of Ukraine.

During the reporting year, the Bank carried out active transactions with related parties in insignificant volumes. 

During the audit we have not found evidence of making transactions with related parties by the Bank on terms that are not (were not) current market conditions and / or conditions other than the standard for similar transactions with other clients of the Bank.

In addition to the above mentioned results, our attention was not attracted by other significant aspects that would give us reason to believe that the procedures for recognizing the Bank's related persons and transactions with related parties during the reporting year did not meet the regulatory requirements of the National Bank of Ukraine. 

Compliance of the Bank with the requirements established by normative and legal acts of the National Bank of Ukraine on capital adequacy, taking into account the quality of the assets of the Bank

According to the financial statements of the Bank as at the end of the day of December 31, 2018 the structure of the Bank's assets is as follows: 72,9% - investments in securities; 12,4% - fixed assets and intangible assets; 12,0% - investment property; 1,4% - cash and cash equivalents; others – 1,3%.

The reserves of active operations reflected in the Bank's annual financial statements are calculated in accordance with the internal methodology, the norms of which are based on the requirements of International Financial Reporting Standards. We believe that the Bank's internal procedures for creating reserves for reimbursement of possible losses under active operations require improvements in the implementation of policies to determine the amount of expected credit losses on transactions with state-owned banks, taking into account the analysis of their financial condition. The above did not affect the adjustment of provisions for active operations based on the results of our audit.
At the reporting date the carrying amount of the Bank's investments in securities amounts to 169 043 thousand UAH (72,9% of total assets), which consist of:
· certificates of deposit issued by the National Bank of Ukraine (valued at amortized cost) with the carrying amount of 48 165 thousand UAH (20,8% of total assets); 
· [bookmark: _Hlk12373124]Domestic government bonds (measured at amortized cost) with the carrying amount of 120 878 thousand UAH (52,1% of total assets).

In our opinion, the quality of the Bank's investments in securities is satisfactory.

As at the end of the day December 31, 2018 the registered and paid share capital of the Bank amounts to 244 000 thousand UAH, the estimated value of the regulatory capital of the Bank, excluding corrective events after the balance sheet date, according to the form № 611 «Report on observance of economic norms and limits of the open currency position» as at the end of the day December 31, 2018 amounted to 228 955 thousand UAH, which meets the requirements established by the National Bank of Ukraine regarding the minimum allowable amount of capital of banking institutions. At the same time, given the significant losses incurred by the Bank in past periods, the Bank's equity (net assets) at the reporting date is less than its authorized capital. 

The capital standards, established by the National Bank of Ukraine during the reporting year were respected by the Bank. The increase in the size of the credit risk according to the results of our audit does not lead to a violation of the Bank's capital standards.

Except as noted above, our attention was not attracted by other significant aspects that would give us reason to believe that the principles and procedures of the Bank regarding the formation of reserves and capital conflict with the regulatory requirements of the National Bank of Ukraine, and the size of the regulatory capital of the Bank as of the reporting date, taking into account the results of the analysis of quality the Bank's assets and operations with related persons do not meet the requirements of the National Bank of Ukraine.
 
Compliance of the Bank with the requirements established by regulatory acts of the National Bank of Ukraine on accounting issues

The Bank carried out accounting in accordance with the requirements of the current legislation of Ukraine. The principles of accounting policies and financial reporting of the Bank are based on the main disclosure requirements in the financial statements in accordance with International Financial Reporting Standards, regulatory acts of the National Bank of Ukraine.
Based on the results of the procedures we have not attracted any significant aspects that would give us reason to believe that the accounting of the Bank does not meet the requirements of the regulatory acts of the National Bank of Ukraine and does not provide an adequate level of adequacy to the existing internal regulations and procedures.

In carrying out the audit of financial statements for 2018, there were considered those policies and procedures in accounting systems, internal control and risk management that are related to the financial statements.

Appendix:
· Annual financial statements of the Bank

The partner of an audit engagement, resulting in the Report of the independent auditor is Nataliia Domarieva.
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